Platform to help Banks across ASEAN collaborate wuth Flntechs to reach
different underserved segments and improve access to f'nance
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Globally, financial services innovation

has triggered a shift i n market structure, I
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BETA
Asean Financial Innovation Network

This transition is not a linear process:
benefits of innovation do not flow smoothly, nor do they automatically get shared evenly..

Different actors ¢ . di f f erent strategi es
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BIG BANKS N ! e FINTECHS & NONBANKS\

Have the resources and scale to develop :
their own labs and accelerators, the power
to attract fintechs, connect multiple players
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, in DEVELOPING MARKETS

| Squeezed

and less well equipped

A Building alternatives to traditional banking
at least where market structure & regulation allow..

for banks that want to support them

CORE BANKING SYSTEM®&viders ——
building platforms to stay in the game

and support their existing users in

fintech testing and integration
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AFIN will help equip 2nd & 3rd tier banks embrace digital transformation
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limited capacity development needs ?zgf\ggir?n that boosts
inclusi

A Scalable marketplace
A Prepare banks to embrace

A Small markets lack scale
technology change

A Supporting regulatory
A Regulatory environment learning and evolution
in slow transition

A Improve access for smaller
markets

A Developing operating stds
ping op J A Worktowards open,

A Fintechs need scale, and best practices o _
compliance and market by industry for industry Compet_ltlve and integrated
openness market infrastructure and

regulatory environment

AFIN will help open the way for more stable and dynamic FinTech usage in the regioné .

Facilitating innovations that boost financial inclusion
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Background to APIX
A I

BETA

cmxl/ AF I N Objectives

o

Asean Financlal Innovation Network
Ve - " . . . . ~N
A AFIN has been set up by International & national stakeholders with complementary Facilitate accesby financial institutions to a
roles in promoting financial sector development, innovation and inclusion broader, deeper range of competitive (FinTech
_solutions to meet opportunities and challenges,
A A Membership based organization to provide open, neutral and collaborative P - \
approachesto financial market evolution Accelerate and reduce the COS_tS_Of serV|_ce
developmentthrough use of efficient testing,
A Supports engagement by Financial Institutions & FinTechs, to take a proactive role in \de5|gn & integration. )
addressing implications of FinTech innovation for the market /Support AP commonalitiegigitization and N
A Self declared objective to support financial inclusion and sector development as well as A Y LINE USYSyua u .2 ol ylQa t
inclusive growth and integration across the region \busmess processes and operations. )
" Support capacity buildingf 39 & 4™ tier )
@ IFC | Bt TAYFLYOALT AyaduAiddziAzyaQ
M o PN sankers Association il . _management skills )
A APIX is a cloud-based marketplace and sandbox platform provided by AFIN. APIX enables Financial Institutions
and FinTechs in Asean and across the globe to collaborate and find innovative solutions to business problems.

AP I X
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APIX Program

World's First Cross-Border, Open-Architecture Platform to Improve
Financial Inclusion

AFIN has selected a consortium led by Virtusa to implement
and run the APIX market place and sandbox platform gz:} asean G IFC| B e

Creating Markets, Creating Opportunities

Monetary Authority
of Singapore

Singapore, 17 September 2018 The ASEAN Financial Innovation Network (AFIN) today announced the launch of AP

Exchange (APIX), an enline Global FinTech Marketplace and Sandbox platform for financial institutions (Fis). APIX is the

MVP Launch @ world's first cross-border, open-architecture platform which will enable

i. Fls and FinTech firms to connect to one another through a globally curated marketplace,

ii. collaborative experiments in a sandbox ameng financial industry participants; and

I 2 I iii. adoption of APIs to drive digital transformation and financial inclusion across Asia-Pacific

A global consartium led by Virtusa, which includes Fidor and Percipient, has been selected to develop and operate APIX

L4
[ = bt FE s I l A The consortium will apply proven technology solutions to support the transition of Fls towards API architecture and

collaboration with other participants in the marketplace

AFIN also announced a partnership with Abu Dhabi Global Market as the first regulator member of the APIX platform

N
N () - A f.d outside ASEAN. This
partnership on the APIX platform will see the expansion of the Global Fintech Marketplace and
virtusa o0 Percipient. (. idor

SOLUTIONS Sandbox to the Middle East and North Africa (MENA) region to the benefit of Fls, FinTechs and customers

The APIX platform will be unveiled at the Singapore FinTech Festival in November 2018

The consortium is working closely with participating FinTechs and Financial Institutions towards a successful MVP
launch and beyond. Multiple work tracks have been organized:

A Platform development

A Financial Institution and FinTech onboarding

A Marketing and Launch activities
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APIX Platform Overview
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Easy integration with multiple backend services
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[ The platform will be available for MVP launch at Singapore FinTech Festival and full launch in early 2019
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